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The item “other fee and commission income” consists of transactions carried out on behalf of
third parties, e.g. WesternUnion. “Other fee and commission expenses” consists primarily of fee
expenses related to debit and credit card business.

7) Segment reporting

in EUR '000

Total assets Total liabilities Credit Revenues Operating Capital
September 30, 2009 excl. taxes excl. taxes commitments income expenditure
Germany 870,824 552,745 1,708 0 37,072 979
Eastern Europe 3,556,970 3,208,148 246,436 0 192,616 25559
Latin America 973,783 846,916 20431 0 65,166 9,816
Africa 144,726 124 833 786 0 23,190 2,108
Consalidation -815,014 -352,130 0 0 -39,760 0
Total 4,731,288 4,380,512 269,362 0 278,284 38,463

Total assets Total liabilities Credit Revenues Operating Capital
December 31, 2008 excl. taxes excl. taxes commitments income expenditure
Germany 907,571 601,179 3,388 40,918 40,918 874
Eastern Europe 3,698,162 3,346,619 303,831 296,524 296,524 45 052
Latin America 921,477 789,648 3423 91,346 91,346 21,055
Africa 137,549 116,831 1,036 25,094 25,094 7,738
Consaolidation -894 566 -464,747 0 -43,291 -43,291 0
Total 4,770,193 4,389,529 311,678 410,591 410,591 74,720

The group divides its operations into segments solely according to geographical regions. It carries
out its business activities in the three regions Eastern Europe, Latin America and Africa. No
business with external customers takes place within the segment “Germany”; for informational
reasons it is presented separately. The segment “Germany” comprises ProCredit Holding;
ProCredit AG i.Gr., Frankfurt, Germany; ProCredit Capital Funding LLC, Washington D.C., USA,;
ProCredit Capital Funding Trust, Washington D.C., USA; and ProCredit Academy, Furth, Germany.
The operating income for the parent company (interest and dividend income — dividend income
falls under the item “other operating income”) is derived mainly within the group.

Since business activities in all countries are carried out with local customers, all items are allocated
to the country in which the respective subsidiary is based. In all countries, the core business
consists of lending to small and very small enterprises.

With the exception of the relationship between the parent company (Germany) and the individual
subsidiaries, there are no significant income or expense items arising from business dealings
between segments. All income and expense items between the segments are disclosed separately
in the following table. These are primarily interest income and expenses derived from loans
extended by the parent company to the subsidiaries. The interest rates are based on the current
market rates plus a margin according to the risk assessment of the individual country.
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in EUR '000

September 30, 2009 Germany Eastern Europe  Latin America Africa__ Consolidation Group

Interest income 25365 333,645 111,731 24745 -27 380 468,106
of which: inter-segment interest income 25,156 2,128 72 25

Interest expenses 28,625 134,839 36,345 3514 -25,.828 177 494
of which: inter-segment interest expenses 9,906 12,995 3,185 28

Net interest income 3,260 198,806 75,386 21,231 -1,552 290,612

Allowance for impairment losses on loans and advances 0 38,930 11,520 2297 0 52,748
of which: inter-segment allowance for impairment losses 0 0 0 0

Net interest income after allowances -3,260 159,876 63,866 18,934 1,552 237,864

Fee and commission income 8,986 38,395 2918 4,029 -14 521 39,806
of which: inter-segment fee income 8,986 5,284 0 251

Fee and commission expenses 153 12,877 1577 1,048 -5.625 10,030
of which: inter-segment fee expenses 0 5,570 0 55

Net fee and commission income 8,833 25,518 1,341 2,980 8,896 29,776

Trading result -104 11,134 829 318 87 12,264

Result from financial instruments at fair value through profit or loss -933 1,164 -202 214 2,159 2,402

Gains and losses from available-for-sale financial assets 0 -165 0 0 0 -165
of which: inter-segment gains and losses from investment securities 0 0 0 0

Net other operating income 32,536 -4.910 -668 744 -31,558 -3,856
of which: inter-segment dividend income 31,155 0 0 0

Operating income 37,072 192,616 65,166 23,190 39,760 278,284

Personnel expenses 6,318 89,425 31,746 9,249 0 136,737

Other administrative expenses 11,450 87,219 35,130 11,761 -10,120 135,440
of which: inter-segment gains and losses from investment securities 256 5,977 2,471 1,417

Operating expenses 17,767 176,643 66,876 21,011 -10,120 212177

Operating result 19,304 15,973 1,710 2,179 29,640 6,107

Income tax expenses 333 713 1,937 592 0 3574

Profit for the period 18,971 15,260 3,647 1,588 29,640 2,533

Profit attributable to minority interests -215 -215

Profit attributable to the parent company 2,748

in EUR '000

September 30, 2008 Germany Eastern Europe  Latin America Africa___ Consolidation Group

Interest income 26,161 345 670 101,173 20,300 -28,784 464 519
of which: inter-segment interest income 25,163 2,898 313 426

Interest expenses 15,834 133,969 28,497 2572 19,248 161,625
of which: inter-segment interest expenses -366 -15,338 -4,203 -115

Net interest income 10,326 211,701 72,676 17,727 9,536 302,894

Allowance for impairment losses on loans and advances 0 21643 8,107 1,458 0 31,208
of which: inter-segment allowance for impairment losses

Net interest income after allowances 10,326 190,058 64,569 16,269 9,536 271,686

Fee and commission income 0 33,867 4571 2,189 -3622 37,006
of which: inter-segment fee income 0 1,780 1,841 0

Fee and commission expenses 46 10,328 1,298 464 3,895 8,241
of which: inter-segment fee expenses 0 3,465 415 15

Net fee and commission income 46 23,539 3,274 1,725 273 28,764

Trading result 1,792 9,104 -3,238 -132 143 7 669

Result from financial instruments at fair value through profit or loss -81 1528 228 -18 -401 174

Gains and losses from available-for-sale financial assets 0 62 0 0 0 62
of which: inter-segment gains and losses from investment securities 0 0 0 0

Net other operating income 20,969 -1,335 3,690 262 -21,007 3,661
of which: inter-segment dividend income 21,151 0 0 0

Operating income 32,960 222,955 68,523 18,107 30,528 312,017

Personnel expenses 5811 86,456 26,837 6,713 0 126817

Other administrative expenses 10,784 93,107 36,197 9923 -8,739 141,281
of which: inter-segment gains and losses from investment securities 805 3,681 3,250 1,003

Operating expenses 16,594 179,563 63,034 16,636 8,739 267,098

Operating result 16,366 43,392 5,489 1,471 21,789 44,918

Income tax expenses 807 5882 681 758 0 8,127

Profit for the period 15,559 37,510 4,808 713 21,789 36,791

Profit attributable to minority interests 5,980 5,980

Profit attributable to the parent company 30811
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in EUR '000
Total assets excl. taxes Germany Eastern Europe Latin America Africa  Consolidation Group
At September 30, 2009 870,824 3,556,970 973,783 144,726 815,014 4,731,288
At December 31, 2008 907 571 3,698,162 921 477 137 549 -894 566 4,770,193
Change in total assets in first three quarters 2009 -4.05% -3.82% 5.68% 5.22% -0.82%
in EUR '000
Loans and advances to customers Germany Eastern Europe  Latin America Africa  Consolidation Group
At September 30, 2009 0 2,500,389 686,121 59,890 0 3,246,399
At December 31, 2008 0 2645373 679,459 55,072 0 3,379,904
Change in loan portfolio in first three quarters 2009 0.00% -5.48% 0.98% 8.75% -3.95%
in EUR '000
Total liabilities excl. taxes Germany Eastern Europe  Latin America Africa__ Consolidation Group
At September 30, 2009 552,745 3,208,148 846,916 124 833 -352,130 4,380,512
At December 31, 2008 601,179 3,346 619 789,648 116,831 -464,747 4,389,529
Change in total liabilities in first three quarters 2009 -8.06% -4.14% 7.25% 6.85% -0.21%
in EUR '000
Equity Germany Eastern Europe  Latin America Africa___ Consolidation Group
At September 30, 2009 317,962 357,160 129,406 20,200 -462 885 361,845
At December 31, 2008 306,789 356,324 132,982 20,794 -429 819 387,070
Change in equity in first three quarters 2009 3.64% 0.23% -2.69% -2.85% -6.52%
in EUR '000
Capital expenditure Germany Eastern Europe  Latin America Africa__ Consolidation Group
At September 30, 2009 979 25559 9816 2,108 0 38,463
At December 31, 2008 874 45,052 21,055 7,738 0 74,720
Change in capital expenditure in first three quarters 2009 12.04% -43.27% -53.38% -712.75% -48.52%
in EUR '000
Depreciation Germany Eastern Europe  Latin America Africa___Consolidation Group
At September 30, 2009 426 18,850 7,628 2,11 0 29,015
At December 31, 2008 482 24 382 7577 2327 0 34,768
Change in depreciation in first three quarters 2009 -11.75% -22.69% 0.68% -9.28% -16.55%
C.Notes to the Balance Sheet
8) Cash and cash equivalents
Cash and cash equivalents comprise the following items:
in EUR '000

30.9.2009 31.12.2008
Cash in hand 149,434 160,355
Balances at Central Banks excluding mandatory reserves 168,979 112,089
Treasury bills 28 466 13,060
Other maney market instruments 10,718 14,964
Mandatory reserve deposits 450,811 432,052
Total 808,408 722,520
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9) Loans and advances to banks

Loans and advances to banks are as follows:

in EUR '000

30.9.2009 31.12.2008
Loans and advances ta banks in OECD countries 277,075 307,455
L oans and advances to banks in nan-OECD countries 121459 131,930
Total 398,534 439,385

10) Allowance for losses on loans and advances to customers

Allowance for impairment losses on loans and advances cover the risks which arise from the
category “loans and advances”. In addition to the allowance for specific impairment losses for
receivables for which there is objective evidence of impairment on an individual basis, allowance
for individually insignificant impaired loans and allowance for collectively assessed loans were

formed to cover impairment loss relating to the loan portfolio as a whole:

in EUR '000
30.9.2009 31.12.2008
Allowance for impairment on loans and advances to customers
Specific impairment 18,682 15,779
Allowance for individually insignificant impaired loans 67,000 44 475
Allowance for collectively assessed loans 35,718 37,907
Total 121,399 98,161

11) Property, plant and equipment

The group’s property, plant and equipment grew in the first three quarters of 2009 by roughly

EUR 14 million.

12) Liabilities to banks

in EUR '000

30.9.2009 31.12.2008
Liabilities to banks in OECD countries 125,875 144 734
Liabilities to banks in non-OECD countries 103,127 179478
Total 229,003 324,212

13
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13) Debt securities

During the first three quarters of 2009, Banco ProCredit Mozambique issued a bond for the first
time with a maturity of 5 years and a variable interest rate. Parts of a bond issued by ProCredit
Bank Serbia in 2007 were repurchased and taken off the market in the first 3 months of the

year.

14) Equity capital

30.9.2009 31.12.2008

Number of shares Amount (EUR) Number of shares Amount (EUR)

Vating Capital 36,374 445 181,872,225 36,374 445 181,872,225

Non-Voting Capital 6,018,915 30,094 575 6,018,915 30,094 575

Total 42,393,360 211,966,800 42,393,360 211,966,800
The par value per voting share and per non-voting share is EUR 5.00.

2009 2008

Dividend per share (in EUR)* 0.20 0.20

Total dividend payment (in EUR '000) 7,799 7583

*Voting shares and non-voting shares received the same dividend per share.

The shares issued in connection with the capital increase carried out in December 2008 have the

right to earn dividends from 2009 on.
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D.Additional Notes
15) Risk management
1.1 Capital management — Objectives

Overall, neither an individual ProCredit bank, nor the ProCredit group as a whole, is allowed
to take on more risk than it is capable of bearing. This rule is put into operation using specified
limits for all types of risks and a risk bearing capacity model, which stipulates that at all times the
predefined economic Tier | + Il capital has to be available to cover potential losses.

The capital management of the group has the following objectives:

» Full compliance with external capital requirements set by the regulators of the banking sectors
in the jurisdictions where the group entities operate.

+ Enabling the group to implement its plans for continued strong growth while following its
business strategy as a “neighbourhood bank” in its countries of operation.

* Meeting the internally defined minimum capital adequacy ratio: group policy requires the
maintenance of an equity ratio of 12% both on the individual bank level and on a group level.

1.2 Capital management — Compliance with external capital requirements

External minimum capital requirements are imposed and monitored by the local banking
supervision authorities of the countries where the individual ProCredit banks operate. For the
non-bank ProCredit institution in Mexico there is no external capital requirement. However, the
process of founding a ProCredit bank in Mexico has been initiated.

Methods for the calculation of capital adequacy vary between countries, but an increasing number
of jurisdictions have introduced Basle |l calculation methods. In all of the ProCredit group’s
countries of operation, total minimum capital requirements are set at 12%. Local supervision is
based on stand-alone financial statements according to local accounting rules.

The following table shows the group‘s capital adequacy ratios according to Basle IlI:

30.9.2009 31.12.2008
Tier | Capital /Risk Weighted Assets 11.0% 9.8%
Tier | + Tier Il Capital /Risk Weighted Assets 15.2% 13.1%

All regulatory capital requirements were met at all times in each individual country during the
reporting period.

The group divides its regulatory capital into Tier | and Tier Il capital to monitor capital adequacy.

15
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Regulatory capital
in EUR '000

30.9.2009 31.12.2008
Ordinary share capital 181,872 181,872
Capital and legal reserves 51,570 51,570
Retained earnings* 91,661 91,661
Minority interests 53,821 57,609
Hybrid capital 65,000 40,000
Less goodwill -24 575 -20,817
Less other intangibles -11,991 -9,959
Tier | capital 407,358 391,936
Subaordinated loans 88,690 62,949
Preference shares 30,095 30,095
Other inherent loss allowance 35718 37,907
Tier Il capital 154,502 130,950
Total regulatory capital 561,860 522,886

*amount at 31.12.2008 less proposed dividend
amount at 30.09.2009 less unaudited ytd profit

2. Credit risk

We monitor the quality of the loan portfolio on an ongoing basis, using a portfolio at risk (PAR)
definition that includes all exposures with payments overdue by more than 30 days as the basic
measure of current portfolio quality. We chose this measure because the vast majority of all loans
have fixed instalments with monthly payment of principal and interest.

in EUR '000

September 30, 2009

Loan portfolio

PAR (> 30 days)

PAR as % of
loan portfolio

Eastern Eurape 2,500,389 92516 3.70%
Latin America 686,121 17,622 257%
Africa 59,890 3,551 5.93%
Total 3,246,399 113,689 3.50%

December 31, 2008

Loan portfolio

PAR (> 30 days)

PAR as % of
loan portfolio

Eastern Europe 2,645 373 40,966 1.55%
Latin America 679,459 12,743 1.88%
Africa 55072 2,190 3.98%
Total 3,379,904 55,898 1.65%
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16) Contingent liabilities and commitments

in EUR '000
30.9.2009 31.12.2008
Guarantees and stand-by letters of credit 103,092 139,749
Documentary and commercial letters of credit 2,831 2,828
Commitments to extend credit:
Original term to maturity of one year or less 65,846 118,465
Original term to maturity of mare than one year 38,900 7145
Others 58,692 43,491
Total 269,362 311,678

The above table discloses the nominal principal amounts of contingent liabilities, commitments
and guarantees, i.e. the amounts at risk, should contracts be fully drawn upon and clients default.
We expect that a significant portion of guarantees and commitments will expire without being
drawn upon; therefore the total of the contractual amounts is not representative of future liquidity
requirements. An estimate of amount and timing of outflow is not practicable.

17) Related party transactions

The ultimate parent company of the group is ProCredit Holding AG. The group’s related
parties include the fellow subsidiaries, key management personnel, close family members of
key management personnel and entities which are controlled or significantly influenced by key
management personnel or their close family members.

All transactions with subsidiaries, key management personnel, their close family members and
entities which are controlled by them were made in the ordinary course of business and were
performed substantially on the same terms, including interest rates and security, as for transactions
of a similar nature with third party counterparts. The transactions did not involve more than the
normal risk of repayment or present other unfavourable features.

18) Address and general information

ProCredit Holding AG is a stock corporation and is incorporated and domiciled in Germany. The
address of its registered office is as follows: Kirschwaldstrasse 19, 60435 Frankfurt, Germany.

Frankfurt, November 15, 2009

Helen Alexander Dr. Gabriel Schor Dr. Anja Lepp

Member of Management Board Member of Management Board Member of Management Board
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