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Statement on the recommendations of the “Government Commission on the ‘German Corporate Governance 
Code” pursuant to section 161 of the German Stock Corporation Act 

Pursuant to section 161 of the German Stock Corporation Act (AktG), the “Management Board” of ProCredit 
General Partner AG, as the sole “General Partner”, and the “Supervisory Board” of ProCredit Holding AG & Co. 
KGaA (“Company”) declare that the Company, in accordance with the special legal characteristics of a partnership 
limited by shares, has been in compliance with the recommendations of the German Corporate Governance 
Code (“GCGC”) of 16 December 2019, as published by the Federal Ministry of Justice in the official part of the 
German Federal Gazette on 20 March 2020, since its last statement of compliance on 18 March 2021, with the 
deviations listed therein, and will, with the deviations listed below, continue to be in compliance in the future.

Deviations based on the legal form of the Company 
• The Company’s legal form is that of a partnership limited by shares (“KGaA” – Kommanditgesellschaft auf 

Aktien). In the case of a KGaA, the managerial duties of a stock corporation (“AG” - Aktiengesellschaft) are 
incumbent upon the General Partner. The sole personally liable general partner of the Company is ProCredit 
General Partner AG (“General Partner”), whose Management Board (“Management Board”) is thereby responsible 
for managing the Company’s business operations. 

• Compared to the supervisory board of an AG, the rights and obligations of the supervisory board of a KGaA 
are more restricted. In particular, the Company’s Supervisory Board has no authority to appoint the General 
Partner or its Management Board and to set the terms of the contractual agreement with the General Partner, 
nor to issue any internal rules of procedure governing the Company’s management, nor to determine which 
transactions require authorisation. These duties are performed by the supervisory board of the General Partner.

• The General Meeting of a KGaA has essentially the same rights as that of an AG. It also decides upon the 
approval of the Company’s annual financial statements as well as the ratification of the acts of the Supervisory 
Board and of the General Partner. Many of the resolutions of the General Meeting require the consent of the 
General Partner; this includes the approval of the Company’s annual financial statements.

Recommendation G.17 
The GCGC recommends that the higher time commitments of the Chairman and Deputy Chairman of the 
Supervisory Board as well as the Chairman and members of committees should be adequately taken into 
account in the remuneration of Supervisory Board members. The Supervisory Board members receive a uniform 
remuneration of EUR 10,000 per annum. Although there is a Chairman on the Supervisory Board and positions on 
committees, these individuals receive no additional remuneration. The Management Board and the Supervisory 
Board are of the opinion that the current level of remuneration for the Supervisory Board members is adequate 
and that additional remuneration is unnecessary.

Frankfurt am Main, 22 March 2022

Management Board of Supervisory Board of
ProCredit General Partner AG ProCredit Holding AG & Co. KGaA



ProCredit Holding AG & Co. KGaA
Rohmerplatz 33-37
60486 Frankfurt am Main, Germany
Tel. +49-(0)69 - 95 14 37-0
Fax +49-(0)69 - 95 14 37-168
www.procredit-holding.com

©  03/2022 ProCredit Holding AG & Co. KGaA 
All rights reserved


